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Health Insurance Coverage

Information posted on March 21, 2013

Percent of Population (65 and younger) Insured in 2010

United States, California, Solano County, Rest of Bay Area and Sacramento Area
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Source: U.S. Census Bureau, Small Area Health Insurance Estimates 2010, www.census.gov, Nov. 1, 2012,

Opverall, Solano County health insurance
coverage in 2010 was on par with the rest of
the Bay Area and slightly better than the
Sacramento area, California and the nation.
Among those making less than 200 percent
of the poverty level, Solano County trailed
the Sacramento area and did slightly better
than the rest of the Bay Area, California and

the nation.

The number of insured residents under age
65 of all incomes in Solano County was 85.7
percent, which declined to 73.2 percent
among those earning less than 200 percent of
the poverty level. Among individuals 18 to 64
of all incomes 82.4 percent had health

insurance, which declined to 63.6 percent

among those earning less than 200 percent of
the poverty level. Among individuals under
age 18 of all incomes 93.9 percent had health
insurance coverage, which declined to

90 percent among those coming from
families earning less than 200 percent of the

poverty level.

Federal healthcare reforms taking effect in
2014 are anticipated to improve the number
of people with health insurance coverage. In
addition, Path2Health, a two-year pilot
project of the County Medical Services
Program was launched in January 2012,
expanding the number of low-income
individuals in Solano County who are eligible

for public-funded health insurance.

What does this
mean?

Solano County is holding
steady on the number of
people who have health

insurance coverage.
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Trends in Home Sales in Solano County

Median Sale Price and Number of Home Sales
2006 to 2012 (in constant 2012 dollars)

After adjusting for
inflation, the median sales
. . $500,000
price for homes in Solano
County was $218,000 in
December 2012, up
$31,701 or 17 percent from
December 2011. The

month marked the third
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over-year gains in the

median home price.
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The median home sales
price edged back up over
the $200,000 mark in
October 2012, ending 21

straight months of home
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prices bouncing below that %0
threshold, falling to a low
of $174,432 in February 2006
2012.
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Source: MDA DataQuick Information Systems, Bay Area Home Sales, www.dgnews.com, Jan. 16, 2013; California Association of Realtors Traditional

The housing market in
Solano County peaked in June 2006

at $544,133 in today’s dollars, a decline of
$326,133 or 59.9 percent from June 2006 to
December 2012.

The number of home sales in December 2012
was 610, down 104 or 14.6 percent from
December 2011. The number of home sales in
2012 was 7,251, which is up 274 homes or 3.9
percent over 2011. Compared to 2006, the sales

volume is down 749 homes or 9.4 percent.

Solano County’s housing market is showing
positive signs of continued improvement;
however, it trails the pace of recovery that the
overall Bay Area is experiencing. The Bay Area
has had 18 consecutive months of year-over-year

gains in the median home price; the Bay Area’s

Housing Affordability Index, www.car.org,.

median home price rose at its fastest rate in
more than 25 years, according to Data(@ck.
The median home price in December 2012 for
the entire Bay Area was $442,750, up $99,796
or 29 percent from December 2011 after

adjusting for inflation.

As aresult, Solano County is the most
affordable county in the Bay Area for home
ownership with 77 percent of home buyers
able to afford a median-priced, existing single
family home, according to the California
Association of Realtors Traditional Housing
Affordability Index. For the third quarter of
2012, the Bay Area was at 35 percent,
statewide at 49 percent and United States at 67

percent.

What does this
mean?

Affordable housing is
attractive to prospective
employers, but is offset
by reduced community
services paid with
declining tax revenues.
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Foreclosure Activity in Solano County

Notices of Default and Trustee Deeds Recorded

2006 to 2012
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Lenders recorded a total of 2,500
3,897 notices of defaults in

Solano County during 2012, | **°
down 1,240 or 24.1 percent 2,000
from 2011. At 696 for the

fourth quarter of 2012, this 1,750
represents the lowest quarter 1500
for notices of default in the

county since the fourth quarter | 1,250
0f2006. It also represents the

sixth consecutive quarter of 1,000
quarter-over-quarter declines 750
in notices of default. However,

the number of notices of 500
default in Solano still remains 250
significantly higher than the
pre-housing collapse numbers

in 2005, which had 966 for the

entire year. 2008
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===Trustees Deeds Recorded
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Trustees deeds recorded in
Solano County totaled 2,072  deeds until 2007.
for 2012, down 1,327 or 37.9 percent for the
year. This represents the fourth consecutive
year of year-over-year declines in trustee deeds
recorded in the county—falling from a high of

5,281 in 2008.

The rest of the Bay Area experienced 26,149
notices of default in 2012, down 12,099 or
31.6 percent for the year. The rest of the Bay
Area experienced 11,735 trustee deeds
recorded in 2012, down 2,172 or 10.8 percent
for the year. Solano accounted for 14.9 percent
of notices of default and15.6 percent of

trustees deeds recorded in the Bay Area.

Across the state, foreclosures were at their
lowest levels in six years as a result of rising
home values, an improving economy and a

shift toward short sales, according to

DataQ&ick. Data(@ck also found that
mortgage defaults and foreclosures were ore
concentrated in the more affordable

communities.

The dip in late 2008 reflects the
implementation of SB 1137, which modified
the procedures for filing notices of defaults
that extended the time a mortgage was in
default before the bank could file notices. The
revised process applies only to owner-occupied
mortgages made between 2003 and 2007. The

law sunset on January 1, 2013.

The filing of a notice to default is the first step
in the foreclosure process. The recording of the
trustee deed is a signal the homes were lost to

foreclosure.

Source: MDA DataQuick Information Systems, www.dgnews.com, Jan. 23, 2013. DataQuick did not report detailed information on trustee

What does this
mean?

While foreclosure
activity is improving in
Solano County, the
volume of foreclosures
remains a drag on local
housing prices.
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Change in Notices of Default

For Solano County, Rest of Bay Area and California

Trends relative to 2000

Information posted on March 21, 2013

The rise in notices of default 600%

starting in 2006 reflects the
collision of weak underwriting so0s
standards, the collapse of the
housing market and job losses

from the Great Recession. 400%

The notices of default have
been on decline since peaking | 300%
in 2009 with 8,561 notices;
however, the numbers are still | 404,
higher than historical
averages. Lenders are filing

. . 100%
three times as many notices of
defaults as they were in 2002
and twice as many as they 0%

were in 2006.

In 2000, Solano County

accounted for 13.2 percent of

-100%

the notices of default in the
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Bay Arca and 1.5 percent of
the notices in California. By
2009, Solano accounted for 13.5
percent of notices of default in the
Bay Area and 2.4 percent of the
state. In 2012, Solano notices of
default represented 14.9 percent of
the Bay Area and 2 percent of the

state.

Solano County represents 6.2
percent of the Bay Area population
and 1.1 percent of the state

population.

2000
NOTICES OF DEFAULT
Solano County 1,304
Rest of Bay Area 9,907
Solano % of Bay Area 13.2%
Statewide 88,611
Solano % of California 1.5%

TRUSTEES DEEDS RECORDED
Solano County
Rest of Bay Area

Solano % of Bay Area
Statewide

Solano % of California

2006

1,935
12,715
15.2%
103,398
1.9%

2009

8,561
63,266
13.5%
350,738
2.4%

4,108
23,797
14.7%
190,360
2.2%

Source: MDA DataQuick Information Systems, www.dgnews.com, Jan. 23, 2013. DataQuick did not report detailed information on trustee
deeds until 2007.

2010 2011 2012
6,153 5,137 3,897
44,283 38,248 26,149
13.9% 13.4% 14.9%
304,165 257,394 198,111
2.0% 2.0% 2.0%
3,790 3,499 2,172
21,945 20,172 11,735
14.7% 14.8% 15.6%
171,334 155,672 96,143
2.2% 2.2% 2.3%

A

the recession and the housing market collapse.

Mortgage defaults and foreclosures are on the decline, but remain three times higher than before
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