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Board of Supervisors
County of Solano
675 Texas Street
Fairfield, CA 94533
Chairman & Members of the Board:
Pursuant to Government Code §26920, we have reviewed the accompanying Statement of Assets
of the Solano County Treasury as of March 31, 2011, in accordance with Statements on Standards
for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. All information included in the Statement of Assets is the representation of the
Solano County Treasurer.
As required under Government Code §26920, the review included a physical count of the cash in
the Treasury and verification that the records of the County Treasury and the AuditorController’s Office are reconciled in accordance with Government Code §26905. In addition, we
determined the accuracy, validity and compliance of the investments in the Solano County
Treasury with Government Code §53601 and §53635.
A review consists principally of inquiries of department staff and analytical procedures applied to
financial data. It is substantially less in scope than an examination in accordance with generally
accepted audit standards, the objective of which is the expression of an opinion regarding the
financial statements taken as a whole. Accordingly, we do not express such an opinion.
Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statement in order for it to be in conformity with accounting principles
generally accepted in the United States of America. Additionally, the Treasury investments
appear to be within the guidelines of Government Code §53601 and §53635.
In addition to the standard quarterly review of the Treasurer’s Statement of Assets, we conducted
a follow-up review of findings identified during the first quarter review as follows:
The Auditor-Controller’s reconciliation was not completed by the required deadline.
No independent verification of deposits.

Our follow-up review included procedures to determine the status of these two findings
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identified in the original report presented to the Board of Supervisors on February 1, 2011.
Based on our follow-up procedures, we have determined all findings noted have been corrected.
This report is intended for the information of the Board of Supervisors and the Treasury
management. This restriction is not intended to limit the distribution of this report, which is a
matter of public record.
Respectfully yours,

Simona Padilla – Scholtens, CPA
Auditor-Controller
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Solano County Treasury
Statement of Assets
March 31, 2011

Cash on Hand

$

4,909,938
6,027,999

Cash in Banks
Money Market & Mutual Funds
Money Market
Mutual Funds
Total money market and mutual funds

88,916,423
39,153,572
128,069,995

Non-Cash Assets
Accrued Interest and other non-cash assets
Total non-cash assets

2,507,392
2,507,392

Investments (fair value)
Federal Agency Securities
Treasury Securities
Municipal Securities
Corporate Securities
Total investments

356,843,154
159,603,131
55,012,496
64,247,630
635,706,411
$ 777,221,735

Total Cash & Investments
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